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Sub: Outcome of Board Meetins

Dear Sir/Madam,

Please be informed that the Board of Directors, in its meeting held on even date, has inter-alia approved
the following:

i. Audited Financial Results for the 4th Quarter/ FY ended 3L't March, 2022 pursuant to
Regulation 33 and other applicable provisions, if any, of SEBI ( Listing Obligations and
Disclosure Requirements) Regulations, 201.5

ii. Auditors' Report on the Financial Results of the Company for the 4th Quarter/ FY ended 31.'t

March,2022

Declaration pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Statement of Deviation or Variation under Regulation 32 SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board Discussed the Compliance of Regulation 32 of SEBI (LODR) Regulation, 2015 and
is of the view that the same is not applicable to Company as the company has not issued any
share by way of Public issue, Right lssue, Preferential lssue etc. The undertaking of non-
applicability of Regulation 32 of SEBI (LODR) Regulation, 2015 is enclosed herewith.

The Board meeting commenced at 03:00 P.M. and concluded at 04.30 P,M.

Kindly take this on your records and acknowledge the same.

Thanking you,

Yours faithfully I^'\-{o
For

r-
rJ

Jyoti Sh a \
Company Secretery{r Complia nce Officer
Encl: as above

ill

tv.



ROADWAYS INDIA LIMITED
Regd. Office : Plot No. 53-N8, Rama Road Industrial Area, New Delhi - LL001.5

CIN No: L63090DL1. 987PLC3L92L2

Statement of Audited Financial Results for the Quarter/ Year ended 31st Mar. 2022

(Rs.In Lacs)

l.Nc Particulars

Quarter ended Year Ended

31st Mar,
2022

Audited

31st Dec,

2021

Unaudited

31st Mar,
2027

Audited

31st
March,2022

Audited

31st
March,2027

Audited

7

2

Income

a) Revenue from operations 7,277.58 1,145.35 7,418.'1,5 4,637.27 4 97q )7

b) Other Income 36.44 21..92 24.60 69.87 37.45

Total income '1,,254.02 1,1.67.27 't,442.75 4,707:1.4 5,01.6.72

4 Expenses

a) Operating expenses 1.,068.6-l 978.90 t,267.39 4,'1.24.69 4,454.66

b) Employee benefit expense 72.25 60.23 n^ aa 258.33 265.67

c) Finance cost 30.72 27.60 24.74 1.07.35 89.54

d) Depreciation and amortisation expensl 11.51 10.79 10.91 43.90 42.12

e) Other Expenditure 85.42 z+-/ J z/.11 166.09 314.61.

Total expenses L,268.57 L,702.25 'J.,404.67 4,700.35 5,756.59

J
Profit/(Loss) from operations before
exceptional items (3-4)

('r.4.4e) 65.02 38.07 6.78 (74e.87)

6 Exceptional Items

1 Profit/(Loss) from ordinary activities
before tax (5-6)

(14.49" 65.02 38.07 6.78 (1.4e.87)

8 Profit/(Loss) before tax (6+71 (r4.49" 65.02 38.07 6.78 (1.4e.871

9 Iax expense

1) Current Tax 10.01 (12.00) 10.01 (12.00

2) Deferred Tax 205 (0.23) (5.48 (0.s1) 0.64

10
Net Profit/ (Loss) from ordinary
activities after tax (8-9)

(26.561 65.25 JJ.JO (2.73) (138.sl)

1.1.

t2

Other Comprehensive Income

A (i) Items that will not be reclassified to
profit or loss

(ii) Income tax relating to items that will
not be reclassified to profit or loss

B (i) Items that will be reclassified to profit
rr loss
(ii) Income tax relating to items that will
be classiJied to profit or loss

Total Comprehensive Income for the
period (XIII+XIVXComprising Profit
(Loss) and Other Comprehensive Income
for the period)

't3 Paid Up Equity Share Capital

(Face Value of Rs.10/- each)

352.02 352.02 352.02 352.02 352.02

't4
Reserves excluding Revaluation Reserves

as per balance sheet of previous
accounting vear

1.,307.43 1,310.33

15
Earning Per Share (of Rs.10/- each) (not
annualised) a:{-, -

) Basic (0.75) 1.85 1.58 (0.9't 1' (S,eQ

r) Diluted (0.7s) 1.85 1.58 (0 ,, ,13\93

:€w-elrz



3)

4)

5)

Notes:-

1) The above Financial Results of the Company were reviewed and approved by the Audit Committee and taken
in record by the Board of Directors at it's meeting held on 28th May 2022.

2) This statement has been prepared in accordance with the Companies ( Indian Accounting Standard) Rules,2015
(Ind AS) prescribed und.er Section 133 of the Companies Act, Zbtg and other recognised accounting standard
practices and policies to the extent applicable. Begirning AprI7,2017, the Company has for the time adopted
Ind AS with a transition date of April 7,2017.

The above results have been reviewed by the statutory Auditors of the company.

The Company has only one segment i.e. Transport. Hence segment reporting under Ind AS 108 is not required.

The Covid-19 pandemic has already resulted in economic slowdown throughout the world including India, The
operatioru of the Company have also been significantly impacted including shutdown of its units/offices
following a nationwide lockdown by the Government of India. However, the impact assessment of Covid-19 is a
continuing Process given the uncertainties associated with its nature and duration, and the actual impact on
these financial statements may differ from that estimated due to unJoreseen circumstances. The Company will
continue to closely monitor any material changes to future economic conditions.

6) The figure of the previous period has been regrouped/reclassified accordingly.

Place: New Delhi
Date :28.05.2022
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ROADWAYS INDIA LIMITED
Regd. office : Plot No.5i1?rHffilil3#f;;l;'1, 

:'"^, 
New Derhi- 110015

Statement of Assets and Liabities as on 31st Mar 2022 (ln Lakhs)

Particulars
As on As on

31.03.2022 31.03.2021
Audited Audited

A ASSETS

1 Non-current assets

a) Property, plant and equiPment 324.41 227.12

Ib) Other intangible assets 3.12 3.05

(c) Financial assets
(i) lnvestments 1.46 1.46

(iii) Other financial assets 2.49 3.59

Sub-total - Non-Current Assets 331.47 235.22

2 Current assets

[a) Financial assets

i) Trade receivables 1,378.93 1,706.27

(ii) Cash and cash equivalents 4.58 2.57

(iii) Bank balances other than (ii) above 29.94 150.65

(iv) Other Bank Balances 1,350.35 716.23

(v) Other financial assets 7.89 12.76

[b) Current Tax Assets 269.64 229.56

c) Other Current Assets 72.04 28.52

Sub-total - Current Assets 3.113.38 2.846.56

TOTAL. ASSETS 3.444.86 3.081.77

B EQUITY AND LIABILITIES

Equitv
(a) Equitv Share capital 352.02 352.02

(b) Other equitv 1,307.43 1 ,310.15

Sub-total - Shareholders' funds 1,659.45 1.662.',17

LIABILITIES
,l Non-current liabilities

a) Financial liabilities
(i) Borrowings 1,339.51 1,050.00

(b) Provisions 3.21 3.08

(c) Deferred tax liabilities (net) 16.38 16.89

Sub-total - Non-current liabilities L359.10 1.069.97

2 Curren! liabililres
a) Financial liabilities

{r) Borrowinqs 103.00 89.98

(ii) Trade Pavbles O /.JU 90.'r7

(iii) Other financial liabilities 40.49

b) Other current liabilities 215.52 169.48

Sub-total - Current liabilities 426.31 349.62

TOTAL. EQUITY AND LIABILITIES 3.444.86 3,081.77

4"*cry



ROADWAYS INDIA LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH2022

Notes: 1. Figures in brackets represent cash outflows

For and on behalf of the Board of Directors

PLACE: NEW DELHI

DATE:28.05.2022

r
-l
Fl

Froures rn Lakhs

Particulars
202 -22 2020-21
Audited Audited

B

c

Cash Flow from Operatinq Actlvlties
Net profit before Tax & Extraordrnary items

Adjustments for:
Depreciation
Interest & Finance Charges
Loss/(Profit) on sale of Fixed Assets
lnterest lncome
Dividend Income
Operating Profits before working Capital changes

Adjustments for:
Trade & other receivables
Trade & other Payables
Cash generated from operations
Direct Taxes paid

lnterest received
Cash Flow before extra ordinary items
Extraordinary items
Net Gash from operating activities (A)

Cash Flow from Investinq Activities
Purchase of Fixed Assets
Sale of Fixed Assets
Change in Loans & Advances
Dividend lncome
Net Gash used in investing activities (B)

Cash Flow from Financinq Activities
Proceeds from Bank Borrowings
Interest & Finance Charges
Hire Purchase Finance Liabilities
Unsecured Loans
Net Cash used in Financing Activities ( C )

Net Increase in Cash and Cash equivalents (A+B+C)
Cash & Cash Equivalents at begining of the period
Cash & Cash Equivalents at close of the period

43.90
107.35

4.42
(55.16)

(5.95)

6.78

94.56

42.12
89.54
(0.00)

(28.06)
(3.30)

(149.87)

100.29

327.34
23.30

10'|-.34

350.64
573.14
'104.98

(4s.s8)

678.12

(10.01)
55.1 6

451.98

45.14
12.17
28.06

628.55

40.22
497.12 668.77

497.12 668.77

(151.05)
E?7

(77.62)
5.95

(1 5.1 8)
0.03

100.32
J.JU

(217.36) 88.48

0.00
(107.35)
130.00
213.02

0.72
(8e.54)
(67.13)
'129.98

235.67 (25.s71

515.44
869.44

731.28
138.16

1384.88 869.44

1384.88 869.44

0.00 0.00



AlrooP Aqnnwnl & Co'
CHARTE RE D ACCO UAl IANTS

nt A Audited standalone Quarterly and year to Date Financial Results ofIndi t to Regulatlon 33 of the ieLi(rirtine obtigations and Djsctosurents)

To,

The Board of Dlrectors
Roadways Indla Umited

Report on the audit of the Standalone Financial Results

Opinion

$":il:lll "n 
and to the best of our information and according to the exptanations given ro us, the

I:rij:tfittd 
in accordance with the requirements of Regutation 33 of the Listins Regutations in this

ognition and measurement p wn in
A5') and other accounting erally

ensive income and other fina n for

Basis for Oplnion

our audit i se with the SCompanies (,,the Act,,). O
e Auditor,s ilities for the

1 1 O5-1 1 06, HE MKUNT HOU SE
6. RAJENDRA PUCE,
NEW DELtlt-110008
Phone: +91 11 25766200,257224W
49099637 Mobile: +91 9811013512
E -m a i I : su n ilkejriw al@g m ail. com
Gslin :07AADFAU41O1ZX



Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis ofthe audited standalone annual financial statements.
The Company's Board of Directors are responsible for the preparation of the Statement that give a true
and fuir view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind A5 prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations, This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to golng concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company orto cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a rnaterial rnisstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgnrent and maintain
professional skepticism throughout the audit. We also:

n ldentify and assess the risks of rnaterial rnisstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contror.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting



estimates and related disclosures made by the Board of Directors.

I Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
,*e6unting and, based on the audit evidence obtained, whether a material uncertainty exists related to
-evefit5 Or conditions that may cast significant doubt on the Company's ability to continue as a going

conprR, lf we conclude that a material uncertainty exists, we are required to draw attention in our

auditorts r€port to the related disclosures in the Statement or, if such disclosures are inadequate, to'
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditotts report. However, future events or conditions may cause the Company to cease to continue as
'a golng concern.

. Evaluate the overall presentation, structure and content of the Statement, including the'
disclosures, and whether the Statement represents the underlying transactions and events in a manner

that achieves fair presentation and disclosures.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timlng of the audit and significant audit findings, including any significant deficiencies in

internal controlthat we identify during our audit.

We also provide those charged with governance with a Statement that we have complied with relevant

ethical requirement regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Oth€r Matt€r
The Statement includes the results for the quarter ended 31" March 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date fgures up to the third quarter of the current financial year which were subject to limited review

byus.

For Anoop Agarwal & Co.

FRN:001739C

U Dl N: 22088479A1 U EFBs873

Date: 28,05.2022

Place: New Delhi

(Chartered Accountantq)



ROADWAYS INDIALIMITED
Resistered & Gorporat" 

T"r:;:ill,rtrlt;ffiSlH i.7$';l1;"riarArea' 
New Derhi-11001s

r corporatet':1i1ilSiilll# ##il;"t'' "o 
i a com

May 28,2022

Scrip Code No.: Roadways I Scrip Code: 28160
Metropolitan Stock Exchange of India Limited I The Calcutta Stock Exchange
Vibgyor Tower, 04th Floor, | 7, Lyons Range
Plot No C62, G Block, I Kolkata-700001
Bandra Kurla Complex, Bandra (E),

Mumbai400098

5ub: Declaration on Audit Report with Unmodified Opinion

Dear Sir,

This is to confirm that M/s Anoop Agarwal & Co., Chartered Accountant (FRN: 001739C), the
Statutory Auditor of the Company have given the audit report with unmodified opinion on the
standalone financial results of the Company for the period ended March 3I,2022, pursuant to
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) (Amendment)
Regulation, 2016 read with SEBI Circular No. CIR/ CFD/CNID/56/2OL6 dated May 27,20t6.

Kindly take this declaration on record.

Thanking You,

Yours Faithfully,

a\\ \a'I l-)tlo
YY
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Subject: Undertakine for Non applicabilitv- Reeulation 32 SEBI (LODRI 2015.

Pursuant to Regulation 32 SEBI (LODR) 20L5 we are pleased to submit undertaking that regulation

32 is not applicable to company (Roadways India Limited) as so far as there were no proceeds of
Public lssue, Right lssue, Preferential lssue, Qualified Institutional Placements etc. during quarter

ended 3Lst March 2022.

Kindly take the same in your records.

Thanking You,

Yours Faithfully,

For Roadways Ind

Company Secretary & Compliance Officer

28rh May,2022 THROUGH COURTER/E-MA|L


